
STEELMEN EXPECT
IMPROVED DEMAND

Bar, Shape and Plate Prodncers
Start Campaign to Get

Nfcw Business.

PEIOE JUMP LOOKED FOR

Pig Iron Markets All Over U. S.
Show Stiffening Tendency

and Coke Broadens.
' SpetHaJ Duopntch to Tn Nsw To»k Rtuu.

Pittsburgh, Oct 8..a campaign for
business has been started by the priP
ducers of bars, shapes and plates, who
have been stirred by the suscess of the
wire and sheet mills In their recent drive
for tonnage to pave the way for the
price advances that have since become a
fact In these lines, and it Is believed that
an advance In bars, shapes and plates Is
tn the making. Shading of 1.60 cents on
those products lately has been very rare,and then only on special Inducement.
The actual demand for sheets Is found to
be Inherently stronger than was at first
supposed. More than 200,000 tons were
put on the books of sheet makers
In the recent movement and althoughIt was thought that much of
that tonnage was taken simply to avoid
a price advance It Is found now that a
majority of the buyers really want the
sheets as fast as they can be delivered.
Although It is not proved that the recent
price advance will hold Indefinitely, some
mills already are discussing the prospectsof an additional advance and It Is
a fact that every day some business Is
being placed at the advanced prices. It
is believed by men In the steel Industrythat a marked Improvement In steel demandwill manifest Itself between now
and spring, and normal conditions are
looked for by that time.
The pig Iron markets all over the

country aro showing a stiffening tendency,but there have been few actual
advances In the last week. Basic Iron
in the local market is stronger. Late
In July furnaces advanced their askingprice from 918 to $20, valley basis,and soon obtained $19. Later they obtained$19.50 on several sales In successionand the market Is quotable now
at that figure as a minimum, but It Is
doubtful whether or not any more Iron
can be picked up at that price. Bessemerremains at $20, but Is In line for
an advance as soon as any demand develops.The market Is quotable as fol

lows:Bessemer, $20; basic, $19.25®$20, and foundry, $21. Those prices are
t. o. b. furnace, freight from the valleys
to Pittsburgh being $1.96.

Shape Market Get* Aid.
The market for spot and prompt foundrycoke has continued to broaden graduallyand the outstanding feature of thesituation Is the widespread demand.Foundries all over the country are buying,but In a very reserved manner.Prices of foundry coke keep on stiffeningand although standard grade can

still be obtained at $4.25 there Is a
little more trend than formerly to $4.50
as a price for ordinary coke, while severalfavorite brands are held flrmly at94.75 and are selling1 at that figure.

, Borne consumers would like to make
contracts, but operators are unwilling totie themselves up. The market is
quotable as follows: Spot furnace, $3.40<03.60; contract furnace. $8.5003.75,and spot foundry. $4.25(04.75.

Impetus has been given to the structuralshape market in the last ten daysby fabricators who are ordering shapesfor stock which probably has beenbrought about through the higher price
named by the Carnegie Steel Company
on shapes, 1.75 cents, base Pittsburgh,and the tendency on the part of other
producers to harmonize their quotations
on that basis. As lower prices arc still
obtainable the market remains quotable
at 1.60 to 1.75 cents, although it is understoodthat some recent quotations did
not go below 1.65 cents. From the figureswhich applied on certain Jobs recentlylet for material, fabricated and
erected, it appears that 1.45 cents was
the basis for figuring the steel, but no
such prices are discovered in open quotations.
Most of the present demand for tubulargoods is for line pipe and perhaps

because of the fact that more drastic
concessions are available than ordinarilyIs the case. It Is generally concededthat line pipe is the weakest of
the tubular products, some mills alwaysbeing willing to shade the line pipe card
discounts. The Increase of 10 to 30
C.entl In crude netrnlwim Bflvorai

ago Is expected to be of benefit to the
pipe market In causing a further demand.Mill operations continue on a
lightly accelerated scale, made possible
by the influx of orders after the recent
reduction.

Tin Plate Orders Decline.
The American Sheet anil Tin Plate

Company Is operating Its sheet mlllo atabout SO per cent, of capacity, a slightIncrease compared with that of last
week. Orders for all kinds of sheets are
well diversified, although a dropping off
in full finished automobile sheets isnoted, due to the curtailed production
programmes which will rule from now
until the end of the year. No. 22 gauge
automobile sheets aro still auotud at
4.35 cents, baso Pittsburgh. The demandfrom the South for galvanised
roofing sheets and other building
sheets continues unabated and It Is
tated that no Southern State Is absentfrom the list of buying communities.Sheet producers are greatly encouragedover the volume of orders

which contlnuo to find their way to
mills at the new levels, 3.50 cents on
blue annealed, 3 cents on black and 4
cents on galvanised, and there Is n
quickening up of business all around.

It Is apparent that the year's end Is
pot far off In regard to tin plate specificationsand anything that lu not specifiedwithin the next two weeks is not Intendedfor use In this year's programme
of packing. Already some can makers
are making Inquiries for their supplies
during 1922, which will be extremely
heavy If at all fn harmony with present
expectations. The leading Interest Is
working on a basis of 95 per cent, of
capacity, and the Independents aro not
far behind that figure. Evidently all 15
quotations have not disappeared from
the market, which Is quotable at $5 to
io.25 a base box of 100 pounds. Some
makers have discontinued the lower quotationand now name 15.25. Stock tin
plate Is selling at $4.50 to $4.75. although
stock lists have been gleaned of more
attractive sixes.
Demand for scml-flnlshed materials

continues comparatively light, only a
few Inquiries coming out for sheet bars,
on which higher price# aro quoted In
several directions, namely, $33 Pittsburghand Youngstown, but concessions,
depending on the tonnage placed before
sellers, are offered. Some producers who
have sufficient business In hand to use

Cractlcally their entire make of sheet
ars will not go below $32. Slabs are

Just a shade more active than rerolllnc
billets, for which no Inquiries are noted.
Soma little stiffening Is reported In
forging billets, one eastern Pennsylvania
producer quoting $42 and $43 Pittsburgh,although around here the maximumftrloe appears to be $35. Hkelp
Vortlnue# Inactive even with a 1.80 cent
pticu Pittsburgh.

BONDS J.N ST(
8ATUIUDAY. C

Day's sales
Year to date . 2,<

RANGE OF I
Closing. Sales (in

Bid.Asked.Yield. 91,000s)
89.80 89.90 4.14 904 3%b (1932-47
93.50 94.50 4.51 .. 1st cv. 4s (1!
92.80 93.00 4.55 2 2d 4s (1927-4
94.10 94.60 4.61 808 1st cv. 4Via (
92.98 99.00 4 77 1.006 2d cv. 4%s (
95.20 9t'30 6.02 1,166 3d 4*4s (192

65 3d 414s reg
94.00 97.90 .. .. lst-2d 4%s .

93.20 93.30 4.82 1,806 4th 4V«8 (19
99.40 99.42 5.12 1.216 Vic. 414s (11

2 Vic. 4%s reg
99.40 99.42 4.11 10 Vic. 3%s (IS

United State*. Foreign ttoeerament
French Kep M RlodeJanelrote Can Nor Ry
a ,996a when Issued 20 104
l ,.ooia « 1 104
1 ! .0038 3 073* 2 10*
7 001a 3 98 » 1041
1*. .. .10014 9 981# Ceo Leather1* P»'8 44- 98 8 90

1 OflSg S. 981g Cen NewKnif.
X 091a 7 98 0 601
3 90sg 2 081s 2 61

Froch Rep 7H" 13 08 Cent Pacific lx
receipt* 8 98l§ 4 .*30. .751

6 9489 Chilean Gov at Cent Pacific la
10 941s receipt* 1 781

694 8 981* »0 761
1 9414 1 083* CerrodePsso
1 041« 6 981a Copper la
15 943§ 4 986g 1 1101
23 9414 4 981a ChssAOhioi
8...-. ...9418 1 983a 1.... ...93

14..;. .. .94U DomincnRopfle O A O cv te 4
City of Mar- 8 7813 1 *31

gelites es Uruguay Or It 8.......84
4 843s 1 083b c a o cv
1 841a 7 98l8 1 701

CnitcdKlnjdm 1 98U 1 79fl
mi Queensland 7s 2 791

2.. .99 10-18 whenlieued 1 793
««s 1912 10 9918 1...eo. .791

1 1 OSSs 8 09la 1 701
J 081a 8 90*8 2 798
8Hs 133* 4 99141 Che* tc O «H

13 907g 2 W01f>! 10 77
1 0034 10 9OI41 ChiAAlton >H

60 «078 8 003e 14 38
64 01 6 001a 2 3®1
6 9Us ChineseOoTt I* Chi A Alton *
3M* »37 18 4719 .5''AU^ i!!10 b98t JapaneeeUUH* CflAQKP-Gtl

Belgian Got a* 1 8484; dt «H*
receipts Japanese 3* 18-- 1031

8 IOOI4 1.. .47. .89 ChlBAQ gra 4
1 IOO84 9 091a 10 798
ls.... 1007s 2 8971 ChlBAQIU l\i

J 1003s ls 09 8 731
l.ii.i.lOOU Chi A Erie is
1 lOOlj AmAgrOh 7Vi« 4..03O. .81
1 1003s 8 9534 10 811
2 10034 Am Afr ct (e _i.v - «>

BelgianGoy7H« 9 92 CMAPuget84
1 IOOJj Am Cot Oil_5s ^8^.. . .03_

V iH » »« V

Belgian Gov oa AmSmelt*R to 4H»
ltti 10 798^ 5. 68

4 0818 1 791a C M * 8t P f(
Danish Gov to 4..a3O..70U 4Mb
3 103 4 793s 3 678
la 103U 3..830..70U 3 678

3 103U 1 703s 7 677
1 103 AmT&T cv to ChlMIlfcStP 4
3 103U 3 1031a 1M3

Danish Con AmTfcT clt to 6 758
Municipal to 3 S3 Chl*NW#W
Series A 2 88I4 2 1038

1 103U AmTfcT clt to CfcNWgmA
Series B 1 84 104

1 1018i AmWritlngP7a CfcNWgxnt
2 102 0 70 3 763

City of Copen- 1 701a CM By« 1st t
hagen A Tfc B Fcv 4s 16 643

11...... .80 4..S80. .72IS 10 65
Norway Gov to ATfcSPgen4i CtaiRIAPHyl
6 IO6I4 6 78U 1 74
6 106 2 78a» 6 741

City of ChrU- 1 78U ® 741
tianla to 8 783g ChlBlfcP M 4

3 10078 2 78U ® 72
Swedish Gov to AtlantlcFrultfr 1 718
l..§7. 89 8 36 ChlStPMfcOc
1 8OI4 4 201a 1 1618

Swiss Gov to 2 27 ChlDnStn
l; 1068s AtlaaPwdr THs 3 1071
8 10684 3 00 ChlCnStn 4<4
1 1067s Bait fc Ohio to 1 831
2 107 4 98U 1 831
3 1071« BfcOtelM* 8 823
% 1A7 o fOU f'lifJfrWrnri #v

1 1071s 3 73U trrf7Hs
CltyofBerne 8» B&OcrMi 8 071
3 102 56 71 Chile Coppers
1 1011s 6 71l4 18 762
8 101U 7 711s 1 761

CltyoTZurich to 6 711< IS 782
1 lOlTfc BaltftO cold to 1 761
3 102 8 71 COCftStLt
1 IOI84 8 7114 5 032

DinCanadaSHa BaltAOhJo 3Ha CCCftStL*m4
1(29 10 88U 3 602

6 04 BftOPLEft 3 70
DomCanadafa W Vi fe 4 701

mi7 6814 C 0 C&9tL4H
10 0334 2 6834 37 81
4 04 Bell Tel J'a 7t 1 811
6 04>s 7 10618 3 812
1931 2 IO6I4 Col 80 est 4H

1 03 Beth Stl fd to 1 771
6. ..*6 .9238 2 83 Con Gaa 5-yr 7

Rep of Cube to 1 83>g 0 1021
1904 Bkln Edan to A 1 1022

1 78 3 841s Cub A Buffer I
C8 of Mexico to Bkln Edan 7a D 7 072
26 67lg 1 1028s Cube Cane Be
6. .*30. .571s BknUn Gaa 1st 2 65:
3 571g 1 83 1 552
large BuihTennnl to 6 561

10 628s 1 8012 6 65
US of Mexico 4a BtuhTBldgto 8 551
g 411* 8 ?8 4 64.
7 4,1! Can Natl Rya 6 66
3.lib Can Nor em 2 5.V

g43 receipts certificate
BraxlHanGovto T! 11 Delft Hir"

£"» 3 1013s 8 81
J " "» Can Natl Rr» Den ftRlo (14
J ®"L» GrTrunk 4a 1 68
2 ?®?» receipt* D ft R G fd 2

®®Ja 6 051s 2. .a00. .441
' 2®* 9514 Dulft IB l»tl

33 ®*a Canada Sofa 1 01
3 ot,4 2 87#g 5 00

8an Paulo fa Cent of Ga fa 3 01
1 07 1 03 2 92

BID AI
N. V. STOCK EXCHANGE QUOTATIONS
To the following prices accrued tntcrei

la to be add. d:
FOREIGN GOVERNMENT BONDS.

Bid. Asl
City of Bergen 8a rets 100* 101
City of Bern* 8s 101 101'
City of Chi'tsttanla 8s 101 1011
Itv of Zurich »a 101* 102

Areontlne Intern. 5s. 1943 72 74
Belgian 8* 100% 100'
Kingdom of Belgium 6* 93% 93'
Kingdom of Belgium 7%s. 1948... 100% 1011
Kingdom of Sweden 0s, 1930 89% HO'
Canada, Dom. of, 1920 93% 94
Canada, Dom. of, 1929 94 94'
Cannda, Dom. of, 1931 92% 93
Danlah 8a A 102 102'
Danlah 8s B 102 102'
Denmark 8a 103 103'
Chinese Oov. Hu Kug By. Ba. *31. 40% 47
Norway 8* 100 100'
Cuba Extern. Ga, 1944 78 79
Cuba Extern, series A, 1949 78
Cuba Extern. 4%". 1049 00% fid'
U H. of Brnr.ll 8*. 1941 90% 99
rtepubllc of Chile 8a 98% 98
Dominican Republic 3a. 1958 78% 78
French Oov. 7%a. 1941, w. 1 94 94'
Mtv of Lyons 13 yr. 0a, 1934.... 84% 85
City of Marseilles 13 yr. fls, 1984. 84'/, 83
City of Bordeaux IS yr. 8a, 1934. 84% 93
City of Copenhagen 2.3 yr. 3%a, "44 80 80
French Oov 8s, 1st Issue 99% l'9'
City of Parts 6s, 1921 9041 100
Oov. of Hwltxerland 8s, 1940... .10)1% 107
Japanese Oov. 4%s, strln. In., '23. 84% 85
Japanese Oov. 4%s, 2d series, "23 847), 8.3
Japanese Oov. 4s. atrln. In., 1931. <19% 70
Japanese, Toklo City Bs, 19.32... 35 39
IT K. of O. B. A I. It yr. 5%a, '21. 9041 100
U. K. of a. B. * I. 8 yr. 5%s, '22. 98% 98
IT. K. of O. B. A T. 10 yr. 6%s. '20 00% 90
U. K. of O. B. A t. 20 yr. 5%a. *37 89% 80
Uruguay 23 yr. 8* 98% 98
Mex. Extern, strl. 8s of '99, 1943. 57 88
M"X. Extern, gold 4s of '04, 1984 4'% 42
Kingdom of Italy 3 yr. 6%a, gold. 90 90
(tao Paulo Ha ct 9fi 90
UNITED STATES OOVKRNMENT BOND'

Bid. Ask.l Bid. As!
2s reg '30.100% 101% 3s Pan r., 78%
2s cp '80.100% 101 <4 3s Pan n.. 78% ..

4s reg '23 104% 108'4! P I 4s *34 . 77
4s cp '28.104% 103% T» I 4s '84. 77
2) Pc '30.100% .. IP J «s 3«. 77
2s P r '30.100% .. DOl '85. 93
3s P r '38.100% .. |

Bid. Ask. Bid. As:
Adams Ex. 49% 49% Am HAL. 10% 11
Advance B. 13 14 ALaFrance 8% 8
do pf.... 30 88 Am Lined.. 22% 23

Air lledurt 39 39% Am Loco.. 89% 90
A,'ax ltub 22 23 do pf 103 108
Alaska Gold % % Am M A C. 11 13
Alb A Sue. 110 .. Am Radlat 70 71
Alliance R. 70 .. do pf....lO0
A A Cable. 100 102 A Rhlpbtdg .. 80
At Ch M pf 75 77 do pf 80
Allied Ch 43 45% A Shin A 0 8% 9
do pf.... 88% 89% Am Smelt.. 38 38

Amal S 1st .. 90 A BtFdv pf 8<J 83
A Bk Nota. 80% 32 Am Snuff..108 110
do pf ... 47 48 do pf... 80 85
Am Bt flug 20% 27 A Sum T pf 80 79
do pf.... 80 83 Am Tob pf 01 94
Am Roach. 34 35% A Whol pf. 91 91
Am Rk 8h. 41 45 Am TelAC. 49 33
do pf 88% 92 A Won! pf. 92 93

Am Can pf 92 93 Am WP pf. 23 24
Am CP rfllO 110% Amer «lne. 9% 10
Amer Coal. 74 .. do pf.,.. 80 33
Am Cot OH 19 19% Ann Arbor 7
do pf.... 42 43 do pf.... 20 24

Am Drug H 4% n% Art Metals. 11% 1.3
Amer Exp. 123 128% Assets Real 1% 1
Amer Ice.. 87% 39% Assorts Oil 92 94
do pf. 83 88 > At Utr * A 2% 2

2 THE N:

>CK EXCHANGE1
)CTOBER 8. 1921.

1921. 1920. 1919.
18,964,000 $7,187,000 $5,834,000
165.966,000 3,536,793.000 2.624,647,000
iIBERTY BONDS.

Not
Open. High. Low. Last. Chgs.

932 47)" 89-28 88-96 88-24 88-88 K68

2) 92.50 92.50 92.50 92.50 + .70
1982-47). 92.90 94.60 92.90 94.60 +2.00
1927-42). 92 50 93.10 92.50 93.00 +.80
8) 95.20 95.36 95.12 95.30 +.44

95.16 95.16 95.16 95.16 +.36
33-38).... 98.00 93.80 92.98 93.30 + 70
>22-23)... 99.36 99.42 99.36 99.40

99.20 99.20 99.20 99.20 ..02
>22-23)... 99.40 99.40 99.40 99.40

, Railroad, Industrial and Otbar Bonds.
J. | Det Edtson^asj McaPat of Dal j Pare Msrq ti B

la i OlVg certificate? Phiia Oo Cv sJ
I4 3016g 1 043| 1933

>8 1 911a 9 95 12. 9818
la 1 917g 4 0434 RlArkftLe 4H?

D«t Ed ts 1940 3. . 90. .941* 5 7Ua
I* 1 84 Midvale Stl ts 13 73
a Detroit Uu «Hs 1 78«4 6 731«

169 3 78lj 8t L ft Iron Mt
t DuPontdoNe- 1 78U RIt 4 Gulf 4*
'a mours 74? 1 7R34 3 7214
t 8 99U 1 781a « 72
4 3 993a MSPABHMlHi btL & SanKran

g3 0914 receipts Series A
03 991a 3 995g 20 031a

2 993g 1 991a » 63.3g
fc 16 99U MStPftSSM 24 531a
4 4 993h con ts StL ft RanFran

3 991a 6 83la Series B
4 Duqueene Lt t< MStPftSSM is 10 703a
8 1 9534 3 81 JtL ft RanFran

7 90 Mo K ft Tex 4s Series O
Erie cv 4s ser B 10... . .. .0084 2 01

a 1 383a 0 607g StL & SanFran
8 o 381a Mo K ft Tex 2d adj Os
a EriecvlsserD certificate) 4 003s

92 431a 4 411a'StL ft RanFran
Erie (ten Is Mo Pac 5a 19211 lno to
3..S30..43 1 OOlal 14 6U4
2 4314 Mo Par to 1903' 0 611a

PreElkft MV ts 3 82 10 61
3 103la 1 821a StLSW con 4s

Flslt Rubber tf Mo Pac am is 10 667g
receipts 10 673a[ Sonl>d A L ta

18 99 6 671a1 8 43
Gen Electric la 1 67I4 Seabd A L fd 43
2 101 2 578a 2 371a1 lOUa 10 57I4 8.. 37

Gen Electric to 29 673a Sharon Steel
3 88I4 3 673a Hoopla

Goodyear Tire 1 671a 1 9074
ft Rub 1st 3s MontPwrto 1 97

8 1037a 4 8034 RtnclalrOO 74*
1 10334 4 87 31 931a
8 104 NewOrTer 4sA S3 9333

GrTrRyCan 7s 9 06 20 931a
3 1031a NO TexA M 5s SouthPac cr is

Gt North 7s A 2 60ta 1 84
59 1031a 2 69 15 837fc
Hud ft Man fd »V Central 7s 9 84

Sb Series A 1 1033a SouthPac M is
2 701a N Y Cendebos 1 773a

12 70Sg 3 066a 8..s20..77la
3 703| 1 9634 l..s30..771a
1 705a s 061a 21 78

HudftMan adj 24 266g South Rygm 4s
1 433a 1 951a A 691|
> 43ia NYOendebis 6 6OI3
6 431g 4 82 9 69U
4 43U N Y Can con Is 10 59U
1 481s 10 73 StnndOil Oal 7s
4 43 10 7214 10 10434

111 Central IMs N Y Cen 34s 6 104
1 10 I4 2 081a 6 1045a

III t rotral 54* NYCenLS 34a Steel ftTube Oo
2 9334! 1 64 ofAmerica 7s

III Cen ex 14* NYCftStLdbis 10 03
1 7Hsf 1 7634 ThlrdAv adj »s

Interb R T fd NYCasELtH 1 361a
ts 1966 ft P ts Third At fd 4s

7 56tg 8 00 2 66
10 65la NY OaeXLt H 4 64l3
1 55#s ft P «s TdwterOUtHs

66512 1 718a certificates
8 6.U4 N Y N H ft H 1 071a

Interboro- Met cr ts Tol 8tL & W 4s
col trust 4*is 13 SOlg 3 47la

11314 8 56 Tr.-0itjrR&L8s
8 131a NYNHftH4aM| 5 04
certificates 6 40 OnionPadflc Is

2 11 NYNHftH4s47 13 82
Int M Marlneds 1 33 OnlonPaccv4s

1 83U N Y Rys adj Ss la 88
a 1 R31a s 034 S 8834
U 1R 83 NY Tel debts 1.., R878
>1 24 8314 1 06 On Tank Oar

11 83 1 06ia equip 7s
4 83U NY Tel am 4Hs! 2 10314
1 83 8..S80. 83*8 OS Rubber 7Hs
1 8314 la «30. .8434 10 1007s

Kan O 80 fd Is NY Westchestr OR Rubber 7s
1 80 ft Boston 41{* 26 0834* 2 81 1 85 OR Rubbor »s

Kan City So ts NorfftW cv as; 1 705$
1 6S7S 4. 103*8 2 80

1SO 1 10314 08 Steel sf is
KanOityTer 4s Norfolk ft W 4s 6 047S
15 74 8 78U! IS 05
KeUy-Sprlngfld 1 78l8 6 047g

Tire 8s Nop 8t Pwr ta 7 05
7 0S78 Series B 4 947s

499 1 W2I4 Otab Power .is
3 0878! Not States Pwr 10 82ig
4 08341 1st St Ser A VsCarChsf7^s

a 6 00 1 831a 2 93
s 1... 98*4 NW Belt Tel 7s Virginian Ry .Is
a is 08ia: s 104UI 10 s.v&
U Keo&DesM latl 1 1041a WeaternElec »s
a 2 63 Or & Cal lat .V> 2 981g
l« Lack Stl 6a 1950 3. a30. .93lg Wort Md 4a
r 2 79ia OreWaah RR& 1 6578
'g 1.84 Mil 4s 1929, Mav fd 4a WcstPadflc 1st
It 13 S77g 6 731* 4 80*
a L8At M8 4s 1931, Pacific Gas 4a 10 BO'n

68Mt 1 83 Waal Shore 4s
4 Lehigh Val ea Penna 7a 2 743g
'8 1 991 a 1 1041a WestUnlon«m

2 097g: 1 104381 2 102U
Ig 4 too 1 loiia 3 1021a

Lou A Nash ta Penna 4*s 1 102*
,
* Rill 2 102i8 WestUnion 4*a

l»8 ,0214 1 8378L«* IS N OA M 1st l...a7.102 WmtlnghaeTs
Is 7 100 10 10211 5 103

Mnnhat Ry 4a Penn gm 4H* A 10 102;*
la 2 87 1 6Ut WIlaonAOo 1st
It 3 06 Prodis*G con 1 901a
Is stampod 10 94 1 .903t

2 561a Peoria * F. lit
Market StRwy 1 61

lat con 1884 Pure Mar9 js A
2 771a 10 84*

ASKED QUOT
I.Bid. Aak. Bid. Ask.

A Dry Gds. 31* 32V* Durham H. 29 33
" do lat pf. 08 72 do pf.... 90 03

do 2<1 pf. 37 60 Elk HornP 17* 20
AGAWT pf. 21% 23 <lo P38 40

t. it Re fin.. .840 878 Elec 8tor..l03 113
Atlas Tck.. 14 16 Endlc J pf. 98* 100

A Aua Nlch.. 9 10 Erie 2d pf. 13* 13*2 do pf.... 63 62* Fed M * S 6 0
Auto 8atos. 2 814 do pf.... 24* 2"
do pf.... 9* 10 Fairbanks. .. 23

4 Bald I, pf. P« 97 FlsherBody 82 87
(4 Barnet Lth 33 83 do pf.... 09 100
* do pf.... 76 96 Oaston .... % *
14 Banisdal' V 20 23 Gen Cigars 68* 00

do B 23 23 do pf 88 ino
)4 Batcpllaa.. * * do deb of 88 89

Bav Bros.. .. 28 OA Tank.. 40* 43
* Beth Steel. 30 62 Gen Mot pf 64
A do 794 9014 9U4 do 6*.... 60 63
5 Bkn Edison 94 06* do 7*.... 71* 72
* Bk UnGas 06* 69 Gllllland pf 10 30
* Brown Sh. 40* 41 Goodrich.... 31* 32

do pf 82 86* Oranby ... 20* 21*
. Brunswick. 3 3* dray A P. 12 12*A Buf A Sua. 57 '78 Manalt Bug 7 8
* do pf 33 43 Gulf MAN. 6* 7*1* Buf R A P 63 63 do pf 19 10*
*, do pf 77 .. OuIfStllpf .. 93
* Burns Br...104 103 Hartman... 67* 72*

do pf.... 106 113 Hendce M. 14 18
Bush Term 100 MomestaVn 36

,, Buttcrlck.. 2.3 W T?y>.r*l fltl. 3% 7%
^ Putt? Pup.. 14 14% Hupp Mot. 11 11%* r«l Prt pf. 77% 70 Tlllonts On 97% 97

C*1 A Art* 40% 32 Indian R«*f. 7% *%
Con Bnuth. 42% do pf 03
Caso pf.... 74 90 Int Arrl... 7% 9%
C«.«e Plow. 4 4% do pf .77% 3*

% do pf 74 SO Int Content. 24% 27* C I.eath pf on 03% Int Mot Tr 20 20
ii CRROfNJ. 193 201 do 1«t pf. 00 00
tT Ort Trod.. .. 27 do 2d pf. 33 07
£ do lot pf. .. 70 Int Nickel 14 14«4
\ do 2d pf. .. 70 Int Pip pf. 90 110

CM A Alt.. 0% S do pf St.. 07% 09
% do pf.... 9% 12 Tnt 43% flO%
% Chle K I ct 2 2% low* Cent. 4 3
% do rt pf.. 2 2% Iron Prdts. 24% 29

C t;t West. 7% 7% Jewel Te*.. 10% in\8- do pf 10% 17 do pf 41% 43
k. r. Pnou T.. 02% 73 Jones Te*.. "4% 23
nfltPIOH 30 KCFtS pf. .00
do pf 70 90 K*n C S pf 30% 31%

CRIAP«%. 07% 00 K*>-S?r .... 73 00
CCCAStL.. 39% 41% do 1-t Pf. 90 120
do pf ... 0'.% -o KfpTfl«f,pf 70 77

C1e-«-a A Pit 33 03 do 0*4.... 04% 09
CI Prabody 30% 39 KM Whoel. 30% 37%
do pf 02% 04 do pf 90 92

Coo* .Col*. .74 37 Kro ADM 4 8
k. Col FA I.. 2»% 27% do pf 20
. Col A Bo... 30 R7 Kovetnne.. 10% 10%\ do 1-t nf. 32 33% KnreSS pf 100%
% do 2d pf. 44 40 Kross fl 11. 07 00
% Cot flrph pf 11 11% do pf 04

Comp Tab SO 30 Rack Steel 41 41*4
Con Clour. 27 20 Racledef!*" 43 40
do pf 00 70 T.*V« FAW 1014 12

Con Mdrlb % 1 do pf. .. 19% 22
Con 0*s.. 90% 90% R|P, A M. 171 130
Con C«n... 4-.% 43 do pf.,,.101 102
do pf 00 P7 do R 110 132U

Con Instir.. 80 00 Lima Roro. 70 73
Coo Cond* U m do pf.... 90 03
ComPR nf.107% 107% fd.f» 9% 10
Cre*C|,rnpt 30 30 Rorll'rd pf. 00 104
Cm Oil nf. 03 07 Rno-e-W 99% .93
c,,b A 3 pf 70 dn 1«t pf 93% 90

% ri.vlmo C.. 90 37 do 2d pf "7% 117
47?1 A Hod. 107 107% Roots A N.100 109
19 t, A TV. .107 197% Mslllmn .. 10 17%

Ro»rs... 17 22 do pf... 00 70
rf. 03 72 M«nh*tt*n. 42 42M% r>rp ARC S % 4*sr11o Rv. 13% 14

do of 1% 2% Bbtrt. 23 20
Pot Fd|»on 99% 0.7 Mscltae ... 07 70
r»«»A*«soV 4* do nf 03 30

% P.1 P"AA 2% 4 Msnotl flu* 21% 20
iJ do pf 4 7 do pf.... .. 90* rtom'd M..100 103 MaHn# ... 10 11

EW YORK HERALD, i

COTTON MARKET
HAS FINAL FLURRY

After Wide Swings and a Gain
Not Fully Held, Close Is

25 Down to Up.

A final flurry of liquidation by Wall
!«#» mmmmimwAa^'m

cotton market 26 points lower to 4
points higher than It was at Its precedingclose, after it had taken two distinct
swings, one to a level of 16 to 66 points
decline, and the other to one of 10 to
23 points advance, as was seen at the
close, neither the decline or the gain
was fully maintained. The market In
general was much two-sided In character
to bo anything but Irregular. Selling by
spot Interest and the South was occasionallyIn evidence, but not In sufficient
volume to make lasting Impression.
The market's future course now dependson two factors in the situation:

the attitude of the Southern spot holder
and the demands of spinning Interests.
As long as no unfavorable turn In Europeanaffairs takes place, the strong
holders In the cotton belt probably will
outnumber the weaker at least fifteen to
one. From the attitude of those strong
holders of spot cotton, the futures marketIs liable to take its initiative.
The final governmental consumption

report being out of the way more and
more attention is being directed toward
consumption. Past markets have proved
that a short crop and high priced cotton
work to restrict the use of the staple.
Mills are going to wait to buy If they
think there is any chance of the market'shaving a decline. There may be
a different story to tell when the supplyof goods made from old and low
priced cotton has been disposed of.
There were no cables yesterday to Influencethe course of the local market.

The weather in the belt furnished a
topic for discussion. Despite the frost
shown on the map, the market did not
advance. Fall River sales of only 90,000
pieces were disheartening to the bull element.Business in the New England
centro for goods was mostly for spot or
October delivery.
The local market for spot cotton was

15 points, or V4 cent a pound lower at
20.10 cents. In New Orleans the price
of spot cotton was unchanged »t 19.60
cents. The Southern centre zeported
sales of 1,297 bales.
Ranse of prices: Prer.

Open. Hlfh. Low. Close. Close.
October 19.80 N 19.85
December... 19.80 19.94 19.57 19.70-73 19.83
January 19.23 19.62 19.16 19.40-48 19.51
February... 18.92 18,92 18.02 19.31 N 19.38
"larch 19.00 19.42 18,92 10.23-27 19.22
May 18.00 19.07 18.80 18.88-00 18.84
July 18.20 18.45 18.20 18.40 T 18.40

NEW ORLEANS.
NEW ORLEANS, Oct. 8..The cotton marketclosed barely steady to-day at 7 down to

3 points up net. Closing bids, Oct., 19.00:
Dec., 19.36; Jan., 10.19; March 18.08; May,
18.50. Spot cotton steady, middling, 19.50.

SPOTS.
The local spot cotton market was quiet and

25 points lower at 20.10 for middling; sales
nil.
Southern spot markets: Oalveston steady,

unchanged nt 20.75; sales, 256 bales. New
Orleans steady, unchanged at 19.50; sales,
1,297 bales. Mobile steady, unchanged at
18.75; sales, 21. Norfolk quiet, 19 lower at
10.19; sales, 723 balss. Savannah quiet, 25
lower at 19.73; sales nil. Augusta quiet, 25
lower at 10.25; sales, 155 bales. Memphis
steady, unchanged at 20.50; sales, 1,200 bales.
Houston quiet, 10 lower at 20.30; sales, 1,007
bales. Little Rock quiet, unchanged at 20.25;
D1*. B9.V nallna .to..!,. 9« .» lain.

rales, 4,792 bales. Montgomery dull, unchangedat 19: sales nil.
COTTONSEED OIL.

There was further liquidation In the cottonseedoil market which caused a renewal of
weakness and the market closed heavy at a
net decline of 10 to 10 points. The buying
on the break was only moderate and partly
by cotton houses and refining Interests again
sold In considerable volume. The opinion
among conservative traders was that conditionswere against the market and that prices
would have to go still lower unless European
conditions should Improve and there should
be a better export Inquiry. Total sales were
17.HOO barrols.
The range of prices in yesterday's cottonseedoil futures market was as follows:

Prev.
Open. High. Low Close. Close.

fipot 6.75 8.73
October 8.00 9.00 8.87 8.75-85 8.88
December... 8.06 8.96 8.82 8.82-84 8.97
January 8.05 8.96 8.85 8.83-83 8.98
March 9.15 9.1B 0.04 0.03-04 0.18
May 9.25 9.27 9.10 9.14-13 9.24

MORE GOLD COMING HERE.
Kuhn, Loeb & Co. arc advised of a

shipment to them of $4,000,000 In gold
from England on the Berengaria, scheduledto sail yesterday from Southampton.
The arrival of this steamer will bring
the total gold Imports of Kuhn. Loeb &
Co. to $122,770,000 since January 1, and
tgrlll Aocrir ttt/walraa 0nM4Wa

United States to a new high record.
Relatively sin*" amounts of gold came
In yesterday from Holland, Colombia,
Uruguay and Turkey.

ATIONS
Bid. Ask. Bid. Ask.

Martin R-. 0 7 Rand 2.7 2.7*
Market S R 4'4 4% Ry Steel Hp 82 84
do p p... 32* 84* do pf 10.7
do 1st pf. 1.7 18 Ren A Sar.101
do 2d pf. .7* 7* Robt Rols.. T a

MarlandOll 21* 22 do pf.... 44 r>0
Math Alk.. 12'4 10 Rep 8teel... 31* 32
Max Mot A 3914 .. do pf.... 81 * 83
do B 8 814 Read 2d pf 48 44

May Dep S 84 83 Remington. 21 2.7
do pf-...10O .. do 1st pf. 01 3.7

Maxwell .. 3* .. do 2d pf. .. 30
do 1st pf. 4 0 ReplogleStl 22* 24
do 2d pf. 3* 4 8t Jos Read 12 12*M>-x Pet pf 68 75 Kan C Rug. 1* 2

Mich Cant.. 81 .. Sav Arms.. B 11
MStPRSM.. 8714 "0 Paxon M... 2* 2*
do pf.... 84 PO Saabrd A Ij 5* 5*
do 1 1.... 52 58 do pf 8* 10

Mor ITRn.. 80 .. Shell Trspt 31* 32*Mont Pow.. 52 38* Sears R pf. 68* 60*
no pf 93 93 do pf..,. 04 99U

Mulllrs By 17* 20 Bloss-Sh... 86 88
do pf 88 do pf 85 80

NCASiL#.... P3 110 Shattuck... <!* «*Nat Rise. .112 117 BPR Sugar. 27* 20
do pf 110 112 do pf 65 83

Nat ClkAS. f7 20 8tand Mill. 06 103
do pr. 43 6r» do pf 74 an

Nit K A 8. 3P 40 (Itudeb pf.. PS po
do pf 84 PO Strornher*. 20* 80*Nat T,ead.. 76* T«H Sup Steel.. J7* SO
do rf....lOS 110 do pf.... 06 PO'A

N Tty M lpf r. P Temtor A.. 0* 7*do 2d pf. 4* 4% do B 8* 6*N'T Air Tlr. 60 62 T"nn Cop.. 7* 8*NYT.erAW. 60 Tc»m I. T 240 400
NYCAStT... S4 r.6 Third Ave. 14 IS
do 1st pf. 61 «S Tide W 0,110 127
do 2d pf. 64 67 Tnb Prd pf 8S 88

NT Dork... 27 2714 TStLW p e 11* 10
do pf ... 40 33 do pf ct.. 15 18InYOASV... 20 2014 Trans A W 31 33

NT Ship B 16 20 Transront.. 8* 8*
VTPtatePy .. 65 Twin City.. 38 43
NorfAW pf 67 71 do pf 03
Nova C 811, 2314 2414 Underwd ..123 110
Nnnnalty .. 12 12* do pf....l02 11614
Ohio BAB. P* 10* irn BaeAP. 64 6«
Ohio Fuel. 44*4 4BV4 Union Tank 65 P5
Ont Sliver. 414 6 do pf.... 86 PS
Orphetim 0 1814 16*4 Un CI* St«.12S 17"
Oils Kiev... PO PS do pf.... B7 jo4
do pf.... 80 PS Tin Alloy.. 26* 77

Otis Steel.. P 10 T* Dru* lpf an 40
do pf.... 40 61 Tin Dyewd. 80 31*

Owen-BAM 27* 2P US Kxpr.. S* (114
Pec Coast. 14 30 TTnRytnv pf IPS 20
do 1st pf. 60 100 T'or-rpipe., 741/ i«;w
do 2d pf. 30 60 VFOIP pf., 43 41,^

Per OAK. 66 68 U H In Ale. 46* 46*
Par Oil.... 8814 38* do pf.... 60 p)
Par Mall.. 814 18 U 8 Rub.. 4fl«4 40*
Par TeliT. 40 62 do 1st pf. 80 00
Pan Am Pt 4814 44 TPrh See.. p* 10
do B. ... 40 4014 U K Smelf. 33 .30*

Panhandle.. 7* 8 >'o pf.... 30* 40
do pf ... 61 Va-C C pf. 7414 73

Perish A B 14 1414 *'s Rv A P .. 4S
Penn Sh Stl PS 10* VRaatte pf 74 70*
Penney pf. PO 06 Vlvnudou... 7* 8
PenplesOas 61* 811* Wah pf B.. |4>7 13
Peoria A H P'4 11 IPaher A f* 11* 12U
Per» Msr.. 18* 10'4 West'se 1pf S3 38*
do pf,... 42* 43 West Air B 86* R6M

Pet Mill 30 Weslrn Md P* PIS
Phtla Co... 2ft*i 30 Wsst M 2pf IT* 17*
Phillips J.. 60 87 West Par.. 22* 23
do pf.... 70 83 do pf.... 63H 61

Pierre O pf 48* 43 Weetrn TTn 82* 8.3
TVOAflfT,.. 60 8S WheelAT.K 8* 6*
Pl»ts Coal.. 66 6P* do Pf 1s* 16
do pf. ... 66 88 TTlrkwIreS 18 16

VCWC pf. 117 3TI1son pf.. 80 «s
PR's Slf pf 80 83 Wll Ovd pf. 26 27
vATYVa nf. 76 77 Worthtn* P 8P* <0s>
Pood CrV. IRS 141* do pf A.. 70 73
TrSleel Car *6 r.7* do pf B.. 66 60*
do pf.... 85* W Wrl Aero.. 7* 8

Pub Srrr.. 62 66 I
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CLEARING HOUS
y

Average Figure* for Week End
MEMBERS OF FEDERA!

Loans. Dtsc'nt,
Investments. Cai

Banks and Trust etc. In V*
Companies. Average Aver:

Bank of N. Y. N. B A... $37,223,000 $670.Bank of the Manhat. Go. J24.W3.000 1.838.Mechanics' A Met. Nat.. 169,936,000 8.703Bank of America 53.397.000 1.557.National City Bank 460.295.000 7.OO0.Chemical National U7.822.000 1.641.Atlantic National. 10.418.000 307,Nat. Butchers A Dr 5,617.000 06.
American ICxch. Nat 100,331,000 1.186.Nat Bank of Coin ' 817.985.000 1.337.1'aclflo 22,260.000 873,Chatham A Ph. Nat 110.335.000 4.853,Hanover National 110.203.000 447.Metropolitan National. . 48.124,000 2.675,Corn Exchange 166.428,000 6.113,Importer* it Tr. Nat 39,219.000 725.National Park 160.906.000 1,316.Kast Klver National. . .. 11.700.000 298,Second National 20.460,000 748.First National 266,022,000 610.Irving National 173.809.000 8.866.N. \ County Nat 12,873,000 729.Continental 7,352.000 139.Chase National 272.938,000 4,931.Fifth Avenue 19,195,000 870.Commonwealth 8.072.000 851.
warnei.i Nut 16,421,000 614.Fifth National 18,816,000 292.Seaboard National #1.582.000 002.Coal and Iron Nat I8.82S.000 817,Union Each. Nat 16,486,000 436.Brooklyn Trust #1,818,000 823,Banker* Trust 238,048,000 1.015,U. S. Mort Jt Trust 48.675.O00 372.Guaranty Trust 883,128,000 1,315,Fidellty-interna. Trust.. 18.030.000 300.Columbia Trust 60.820.000 078,Peoples Trust 37,882,000 1,228.New York Truat 141,012,000 381.Lincoln Trust 21,303.000 387,Metropolitan Trust 27,386.0<»0 610,Nassau Nat., Brooklyn.. 18.166,000 618.Farmers Loan A Trust. . 128,818,000 6x8,Columbia Bank 24,500.000 680,Equitable Trust 136,226,000 1.620,
Totals #4.304,687,000 >80.010.

State Bank* Not Members of
Oreenwlck Bank #17,058,000 #2.348,BoworV Bank 6,461,000 634,State Bank 78.030,000 8.339,
Totals #00.440.000 #6,&19,<

Truat Companies Not Member*
Title Guar & Trust #45,311,000 #1.482.iLawyers Title* Trust... 23,018,000 847,1

Totals #60,420,000 #2.320,(Grand total $4,473,385,000 #78,767,1Changes + 44,830,000 . 1,481,1

Actual Conditio!
Totals:
Members Fed. Kes 4,200,000.000 73,324,(State Banks, not membersof Fed. Kes 00,018,000 6.485.CTrust Companies, not
members of Fed. Ke*.. #0,706,000 2,380,(

Aggregate, SO member*. .#4,469,630.000 S82,098,(
a t n l
Actual DiDK

Changes for Week Ended 8a
Excess reserve
Loans .

Net demand depositsNet tline depositsCash In vault. Federal Reserve members
Reserve of member banks In Reserve Dank
Reserve In own vault. State hank, trust companies
Reserve In other depositories. Hate banks, trust cc
Circulation

Aggregate reserve, tC09.077.000; reserve rocjuli
Government deposits deducted In average st

$210,003,000.
Detailed reports In average statement Ineludo

(b) t8.377.000; (c) $82,682,000; (d) $10,938,000; (c
Balances carried In foreign banks as reeervr

$810,000; (c) $14,704,000; (d) $880,000; (e) $4,100.

Additional Bank and Tn
Institutions Clearing Through

For the Woafc Ended

Banks. Loans. Cash
Battery Park Nat $11,159,100 $144.;
Colonial ; 10,186.000 2.112.C
Grace tc Co. (W. R.) 4.731.902 20.t
Mutual 10,030.000 294.1
New Netherlands 0,878.000 142,i
Washln-rtonHeights.... 3,698.000 618,1
Yorkvllle 17,262.000 639.1

Institutions Not in Clearing Houa
Bank of Europe 86,809.374 $688.1
Bank or Uniton states... S2,60i,60o eoo.i
Broadway Central 2,no 1.300 363,'
Bronx Borough 4.008,631 210,1
Bryant Bark 2,206.800 283.;
Chelsea Exchange T.712,000 847.1
Con oopolltan 2,052,600 146,;
Ootham National., 11,714,000 410,1
Harrlnian National 30,424.000 8lo.<
Public National 72,074,000 1.178,1
Twenty-third Ward 6.818,900 415,'

Trust Companies.i
American $16,336,738 $620,'
Central Union 18fl,602.000 24,484,1
Commercial 6,808.000 663,
Empire 39,826,000 2,514,1
Pulton 8.341.000 1,340,;

Hudaon 6,635,000 429.:
Mercantile 13.40li.50o 168,i
New York Life Jt Trust.. 20,170.300 1.947,
United States. 58,392,307 4.500,1

Cash Includes deposits In federal Reserve I
Empire Trust Co.. I1.294.UOO; Fulton Trust Co., I

Condensed Report by Stat
Summary of State banks and trust companies

Honae statement:
Ix>ana, discounts. Investments. &c
Oold
Currency end bank notee
Deposits with Federal Reserve Bank of Now Yorl
Total deposlta
Do.Eliminating amounts due from reserve dei
from other banks snd trust companies In New V
United States deposits

RESEF
'

Cash in vault 1
Deposits in banks snd trust companies

Total 1
AirnreKate reserve on deposits
Per cent, of legal reserve

COFFEE.
The coffee futures market was a dull

affair yesterday. After opening with a

decline of 2 to 6 points, with December ,

selling at 7.90, that option worked off <

to 7.85, then back to 7.89 at the close.
The day's business was of such small t

volume, being leas than four thousand 1
bags, that there was no particular char- '

acter to the trading. The easing up In
the demand for spot coffee from Interior
points chocked trade covering of hedged
contracts In December and the market
was responsive to comparatively light
offerings either way. The close was a

point to 4 points net lower. What few
new offers were here from Brazil were

unchanged to a llttl* higher.
The range of prices In yesterday's coffeefutures market was as follows:

Rrev
Open. High. Low. Close. close

October 7.75 7.76
December 7 90 7.90 7.85 7.S9 7.01
March 7.S2 7.94 7.92 7.94 7.97
May 7.96 7.96 7 96 ft00 *.02

CABLES.
Rio futures unchanged to 25 mis higher,

December 12$3.<0 Dollar rate 10 lower at
7|580. Exchange unchanged at 8,VI Receiptsl.l.uOO bags, and stock 1,64.8,000 hags.
Pantos futures unchanged to 50 rejs higher.
December 14S9<D. Receipts 31.000 bags and
etock 5,021.000 bags. Receipts at ports
44.000 bags, against 40.000 last year and
29.000 two years ago. Sun Paulo had 31,000.
Hgalntt 46,000 and 23,000. and Jundlnhy
27.000 against 4O.U00 and 13.000 bags, respectively.

BRAZILIAN STATISTICS.
fester- Last T.ast
day. Week. Month

N. V. deliveries. 10.6(12 I1.8M 10.82
N. Orleans deltv. 4.114 S.'tS 1,287
Total deliveries.. 14.778 14.756 12.112
New York stock. 677.025 650 407 675.942
N. Orleans slock 175,848 17P.ts.2 128,456
KtVlr at all norrs 852 678 Mn .560 T.rt.IPs
Afloat 4TVOOO 813 300 4,l7,.i»
Visible supply...1,337,82.1 ' 84.. t.tM.SM
Lost yr's lUlblo i,73S.4i7 l.THISM l.*13.W» |
OAS CONSUMPTION ,')OI m.F.D.

The consumption of artificial kb < by
households and industry has doubled
since 11410, accord In I? to figure* compiled
by tlia American Gas Af«ioc!.itIon. Its
records of gas sales situs 1901 show a

constant Increase. The sales In 1901
were 101,025,360,000 cubic feet. Last
year they aggregated 819,887,813,000. In
1910 the total consumption was 149,430,649,000cubic feet. The number of communitiesserved by gas companies Is
4,800, and the total number of meters Is
8,680,000. The Investment In the Industry
represents approximately 14,000,000,000.

9. H. KRESS A CO. SALES.

During September S. II. Krosa A Co.
had sales amounting to 12,148,088, a declineof 81(8,310 compared with those
of September, 1920. In the first three
quarters of 1921 their nates were 910,038,238,a drop of 9414.962 In comparisonwith thosa of tbs corresponding
1920 period.

192L_
>E STATEMENT j
ed Saturday, October 8, 1921.
L RESERVE SYSTEM.

I5e»£n e with Nat
ih Laical Pemanl Time
It Depart! >rlaa Deport ti Deportt*
m Average Average Average
009 83.257.000 $24,527,000 $030,000
000 13.180.000 98,083,000 14.289.000
000 18.7*4.000 141,078,000 2,288.000
O00 6.476.000 49,197,000 974,000
000 61,259,000 (8)478.948.000 20,844,000
000 12,289.000 93.249.000 1.906.000
000 1,724,04X) 13,006,000 791,000
OOO 572.IXXJ 3.918.000 70.000
1100 ll.ma.OOO bZ.lU4.uw J.W1.U1W
(K)0 31.448.000 wn.7fl0.000 8.073.000
000 3.973.000 *1.113.000 105.000
000 13,051,000 87,733,000 15.433.000
000 14,397,000 103.338.000 ......

000 7.3*1.000 50,891,000 450.000
000 22,081,000 152.391.000 15,828.000
iKK) 8,219.000 24,508.000 35,000
000 10.478.1)00 120.817,000 3.088,000
000 1,507.000 13.449.000 1,354.000
000 2,417.000 15.401.000 83,000
000 23,790.000 178.925.000 5.369.000
000 22.056.000 171.273,000 3.719.000
000 1,874,000 12,885.000 635.000
000 701,000 5.730.000 100.000
IXX) 30.838.000 231.7K8.00O 10,643.000
000 2.830.000 10,690.000
000 1,217,000 8,007.000 ..

000 1,968.000 14.782.000 83.000
000 1,506,000 12,147.000 894.000
000 6.737,000 42.62-1,000 788.000
000 1,549.000 12.732.000 419.000
000 2.046.000 15.332.000 290,000
000 4.011.000 27.007.000 8.409,000
000 26.930.000 (b)209.111.000 8.447.000
000 6,708.000 44,504.000 734.000
000 88,167.000 (0)373.787.000 16,269.000
000 2.412.000 17,871.000 604,000
000 8.942,000 68.020,000 2.234.000
000 8.603,000 34,800,000 1.881.000
000 15,410.000 116.187.000 1.005.000
000 2,038,000 20,210.000 619.000
000 8,001,000 23.247.000 633.000
000 1,339.000 13.208,000 193.000
000 12.100.000(d) 99.485.000 18.206.000
000 2,770,000 21.386.000 928.000
000 18.156.000 ( ) 161.886.000 10.805.000

000 8474,174,000 83.556.376.000 $170,611,000
rederal Reserve System.

000 «1.677.000 $17,303,000 $00,000
000 307,000 0.111.000
000 1,021.000 28.077.000 48,082.000

000 $3,805,000 $50,851,000 $48,732,000
of Federal Reserve System.
500 $3,037,000 $20,058,000 $872,000
500 1,403,000 15.000,000 857,000
500 $4,440,000 $48,018,000 $1,229,000
500 482.410.000 8,051.045.000 218.572,000
500 . 1,888.000 + 0.582.000 + 1,407,000

d on Friday.
>00 492,942,000 t3,545.534,000 171,148.0 0

>00 8,708,000 80,002,000 48.783,000
>00 4.455.000 45.811,000 1,258.000
500 $501,103,OOOg$3.841,747,000 $219,132,000

Condition.
turday, October 8, 1931.

Inc. $38,882,510
Inc. 2.698,000
Deo. 22,897.000
Inc. 1.228.000
Inc. 8.698.000
Inc. 38.149,000'

1Inc. 25.000.
impanles Dec. 276.000

Inc. 477,000
e<l, $482,012,720: excess reserve. $27,964,280.
.atcment: $218,073,000; In actual statement,

deposits In foreign branches: (s) $98,248,000;
l) $23,640,000.
against such deposits: (s) $33,186,000; (b)

000.

ist Company Report*.
Members.Average Figures.
October 7, 1931.

Reserve Deposits
Deposits 1 a with Banks
N. V. and and TruM Grose

u Elsewhere. Companies. Deposits
100 $1.19.1100 $398,100 $10,113,800
00 1,657.000 18.031000
149 420.217 850,813 4.432.870
>00 1.823.000 11.533.000
>00 098,000 88,000 7.032.000
>00 323.000 4.144.000
XH) 1,903.000 ' 19,363,000
le.National and Stat* Banks.
>00 $433,553 ...... $0,443,113
>00 8.228.900 2.314.8*0 83.791 900
>00 334.000 3,000 8.006 600
173 458.82H 4.451997
>00 1 A3.300 2.810.000
>00 397.000 200,000 0.963.000
300 259,500 3.216,800
300 2,836,000 800.000 13.675 000
»0 8.230.000 781.000 28.502.000
>00 4.214,000 3.000.000 74.869.000
700 099.100 68.000 0.008,200
\verage Figure*.
419 $2,040,000 $0,392 $10,005,503
[>00 6.032.000 1,009.000 191,611.000
M0 422.000 151.000 7.480.000
300 6.432.100 2.000.800 47.146.100
too 333,700 8,808,000
200 1.203.800 175.000 8.688 800
[>00 1.995.100 74.400 lO^ 300
100 1.265,700 27 680 HOO

,KI° 4.822.007 ...... 5O!787|O05
>anlt: Central Union Trust Co.. $30,879,0001.226.200
Banking Department.

In Greater Now York, not Included la Clearing
$630.101.100 Deo. $2,400,400

0.878,700 Deo. 700
16.824. IOO Inc. 201.600

' 50.540,600 Dec. 756.100
j, _j : 600,981,000 Inc. 798.300>osItarles anil

'ork city, and
603.040.100 Dec. 1.384,900

tVE.
?ta;e Ranks. P. G. Trust Cos p n

lJ5USSSS tBM W3.no 13.96
8^2.300 5.49 24.6A9.8O0 7.05

134.192.100 21.37 $73,193,400 2100
$107,385,500 inc. $602,000

21.1

BEAUTY MBIT TO MEET.
The United Real Estate Ownere Asloclatlonwill held a meeting, open to

ill realty owner*, at the Hotel Astor,
Forty-flfth street and Rrondway, to-
iit*i j 1/w ai it r. ai., at .. jikxi tno canlldatcsfor election to the Board of
Estimate will appear and five their
,-i*ws on certain questions of vital Interestto realty taxpayers.

Investment Status
of

Oil Securities
Increased earnings and dividendsby oil companies are
confidently looked for.

Resumption of industrial activityhas already exerted a
stimulating influence on oil
prices. t

Some issues are In stronger
positions than others and are
expected to move first.

.*«nd for our Market Mullrfin
in wrtirJl tereral of the best
companies art analv-ed.

Auk for D-X

Mambrr* Con«olMuted fltork Bxch. of N.T.
v-.»^o Ot JbONDiS

50 lirond St., Ncu>YorK

rw^THPROPERTIES
Factories

and Factory Sites
FLOYD S. CORBIN, Specialist

Tel. Mur. Hill 0273 -300 Madison At., N. Y.
\

Writ* or rhon* for Booklet on

PIGGLEY WIGGLEY
F.H.Williamson&Co.,Inc.
505 vltb An. Murray Hill MM.

1 YEARS' INVESTMENT EXPERIENCE

Lazy Mo
Poor

Bill Jones was a j
made much mone
.he was lazy.

His brother was

always earned goo
.he was a won

Now vour monev

money, but.dor
lazy money Is pai
lazy man.

7# FIRST M
1 ' REAL EST;

put your money t
earn a high rate c

and safe, too, wh
Safety Bonds.

AMEI
QondSMCOM!

562 Fifth Av*^ Cor. 46th St., Nc
CUcaco.nL Ctotombaa, Ohio Davenpo

ran. OUT THIS

Pleaaa tend to ma without ebtlodaa on bit
may Warn mota about your current offering*

I *<""»{S2JS-

14 METHODS
OF OPERATING IN THE

STOCK MARKET
10urnew 170psge,clochboundbook to u once

timely, valuable, instructivesad interesting
5It contains 14 articles on
profitable market operation,csch written by a
successful investor or
trader and explaining
clearly the principles on
which they base their
SUOCC6A*

5You may have this book,
which has proven of great
value to hundreds of investorsand traders,simply
by requesting book H 82.

"A Iways Without Obligation

S-S-RuskayE Co.
ESTABLISHED 1977

Mwabu Consahdaiwl Stock Exck rf It Y
42 BROADWAY NEW YORK

Phono. Bovltn^Green 33O0
(mm of Bmoooooan Booooo Hi imps

OwMf kiMk Wirt %olti»
I I

Ten Listed
Stocks

which have successfully
withstood the test of adverseindustrial conditions
and can, therefore, be expectedto show a marked
improvement under the
present favorable outlook.

Statistical report shoving
eight dividend-paying companiesand two with excellent
promise of becoming such,
together with an estimate of
the current year's earnings,
comparison with 1990, dividendrecords, etc., mailed
free on request.
Ask for If-620

UV^tTI r*r» Dnrurn r//X
iwnLtN,uiUinLN.y w

STOCKS-BONOS*
32 Broadway Hampton Hotel,
www anMmr.H

Boston & Montana
Bought'Sold'Quoted

Odd Lots
C. W. Pope & Co.
?S Broad St., New York City

PMmt 7110 Broad

WANTED

CUSTOMERS' MAN
E*prrlano»d only, with aa acttva
eltantala. Ltattd atoefc enrhartaa
and cur^ Uruaa. No pmmMlon,.
Board room and ovary othar facilityprovided for *ood oarrt a and
aocurata nacutlona. Bplandld opportunityfor advannamam. Llhcralralaryi raforanoa* naoaanary.
A*k for Mr. Black, any day after
C P. M.

Bulla mo

67 EXCHANGE PLACE
NEW YORK CTTY

nmnrvni and interest

foderal Aocoptfnce Corporation
(MA Fifth Avenoe,

Nrw York.
The Beard of Director* of the FFDjERAL ACCEPTANCF CORPORATIONhave declared the regular quarterlydividend of two per cent, on the

Preferred Stock of the Corporation, to
a'ockholden of record October I.
1921, payable October 15, '921. Check*
for dividend* will be mailed.

| G. C. QOOKF. Treavirer.

7

SAFEGUARDS OUR CLIENTS' INTERESTS

ney Earns
Pay!

*ood man but never

yl

no smarter but he
d pay!
ker.
is just as good as any
1't let it be lazy, for
d no better than a

UR
ORTGAGE
\TEBONDS '

:o work and make it
>f interest. It is busy
ten invested in our

2ICAN
[ORTGAGE
PANYE
w York City TeL Bryant 9600
rt,low» Onai KipUi, Mich. Rock/nHO.

COUPON TODAY!

pan tout dcacrtpdva tftrratun A/10 to that X
of Safety Bond*.

..... Phone

A-10-9

KEEP A RECORD
of Your Transactions

Vi o tta Midif P/M* ^litrlhntlAn
a nanny vest pocnei dookioi
which will be found Invaluable
to Investors In keeping an accuraterecord of all transactions.
Shows profits or losses on each
trade and will be of great help
In making out your tax return.

Sent without obligation.
Ask for H-160.

Moshers,Wallace
STOCK8.BONDS.OKAIN

of NewVbrk.
MBroadwajl|30E.4^#8tVhomc WHimuua u*o I rsowskassssx msw

LFTitrnoNe and meetings.

m CHASM NATIONAL BAMS
or the cut or new yore.

New York. September 29th, IML
TO THE BTOCKHGLDERS:
Notice Is hereby given thst s Special Meaningof the Stockholders of the Bank will be

held at Its Banking Rooms at 117 Broadway*
Borough of Manhattan. Oity of New York*
State of New York, on the 1st day of Noveea*
ber. 1821. at 12 o'clock noon, for tho puripose of ratifying and confirming the terras
and conditions agreed upon by a majority oi
the board of directors of The Metropolitan
National Bank of ths City of New York and
by a majority of the board of directors
of this Bank (o consolidate the eald twe
banking associations Into one association
under the chnrter of The Chase National
Bank of ths City of New York; and for tha
transaction of such other business as may
properly come before tha meeting.
By Order of the Board of Dlreetera.

W. P. HOLLT. Cashless

CHASM 8BCT7RTHM9 CORPORATISM.
New York. September tPth. tttt, '

TO THE STOCKHOLDERS:

Notice la hereby given that a Special Meed*
Ing of tha Btockholdere of Chase Beejrltted
Corporation will be held at Its office at 31
Broadway, Borough of Manha'tan, City pt
New York, State of New lort, on the 1st
day of November, 1921. at two o'clock tn
the afternoon, to ootulder and vote spon pre*
poeale to Increase from 1 Ml,000 to 200,OOd
the number or snares, without nominal or

Car value, which the aald Corporation mar
leue, and the amount of Its stated capital

from 1(1.730,000 to il0.0O0.000; the oonaltlotia
n-.der which suoh Increase shall beooms effective;the consideration for and tho t- rrre
and conditions under which, If aureorUml,
aid new or additional shares snail lie is*

sued; and for tha transaction of such other
business as may properly corns before tha
meeting.
By Order ef the Board of Directera.

B. R. TINKER, Preside*
IHOmiAP O. FRSCEMAN. Secretary.

nn MKTROPOUTAN XinOXAT, BARS
or the cmr or .w York.

Maw Tork. fieptesnhor Mth. int.
TO TTTE SHAREHOLDERS:
Notice Is hereby given that a Special kmb

aof the fTharMittdeie of the Bank will ha
at tte banking rooms at 6t Broadway.

Borough of Manhattan, Olty and State of New
York, on the 1st dsy of November, 1921. at
10 o'clock In the forenoon of that day, for
the purp<e*e of ratifying and confirming tha
-ertne and conditions agreed upon by a ma|Jortty of 'he board of directors of The Chase
National Bank ef the City of New Tork and
by a majority at the board of directors el
'his Bank to eonsolldats the -aid two bank1tng teeoclatlons Into one association under
ths Charter of The Chase Na'lonal Bank ol
the City of New Tork, and for the traneaa*
tlon of such other business as may property
come before the meeting.
By Order ef the Board ef Directors.

FRANK W. yRAZEE, Cashfe*

I.FC.AI NOTICES.

No. 12021.
TREASURY DEPARTMENT.

OFFICE OF COMPTROLLER OF THF
CURRENCY.

Washington, D. C., September 24. 1931.
WHEREAS, by satisfactory evidence pre.

tented to the undersigned. It has been made
to appear that
"THE METROPOLITAN NATIONAL

BANK OF THE CITY OF NEW YORK" III
the CITY of NEW YORK In the County of
NEW YORK and S'ete of NEW YORK has
compiled with all the provisions of the
B'atutes of tho United States, required to he
compiled with before an association shall be
authorized to commence the business of
Banking,
NOW THEREFORE I, O. R. CRIMINOUSR.

Comptroller of the Currency, do hereby certifythat "THE METROPOLITAN NATIONALRANK OF THE CITY OF NEW
YORK" In 'he CITY ef NEW YORK In the
County of NEW YORK and State of NEW
YORK I* authorized to commence the hueltess ef Bn AcOg a* provided In Bevtlon Flf'y
one hundred and sixty nine of the Revise*
Statutes of the United States.
CONVERSION of "Metropolitan Bank"
with 1 branrhca In the Borough of Manhattan.County and 8ta'e of New York,
and 1 branch In the Borough of Brooklyn,
Counfv of Kings and State of New York.

I IN TESTIMONY WHEREOF witness my
hand and Seal of office this TWENTY*
FOURTH day of SEPTEMBER. 1921.

D. R. CFI8SINOER.
Comptroller of the Ourroeny.

(Currency Bureau. Seal of the Cotnps
I troller of the Currency. Treasury

Departments


